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Ref: NSE/LIST/20314_I                        May 28, 2019 

The Company Secretary 
ABB India Limited 
21st Floor, World Trade Center, 
Brigade Gateway, 
No. 26/1, Dr. Rajkumar Road,  
Malleshwaram West 
Bangalore- 560055 

 
Kind Attn.: Mr. B Gururaj 

Dear Sir, 
 
Sub:  Observation Letter for Scheme of Arrangement of ABB India Limited and ABB Power 
Products and Systems India Limited and their respective shareholders and creditors 
 
We are in receipt of Scheme of Arrangement of ABB India Limited (Transferor Company) and 
ABB Power Products and Systems India Limited (Transferee Company) and their respective 
shareholders and creditors vide application dated March 12, 2019. 
 
Based on our letter reference no Ref: NSE/LIST/20314 submitted to SEBI and pursuant to SEBI 
Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017 (‘Circular’), SEBI vide letter dated 
May 28, 2019, has given following comments:  
 
a. The Company shall ensure that additional information, if any, submitted by the Company, after 

filing the Scheme with the Stock Exchange, and from the date of the receipt of this letter is 
displayed on the website of the listed company. 

 
b. The Company shall duly comply with various provisions of the Circular. 

c. The Company is advised that the observations of SEBI/Stock Exchanges shall be incorporated 
in the petition to be filed before National Company Law Tribunal (NCLT) and the company is 
obliged to bring the observations to the notice of NCLT. 

 
d. It is to be noted that the petitions are filed by the company before NCLT after processing and 

communication of comments/observations on draft scheme by SEBI/ stock exchange. Hence, 
the company is not required to send notice for representation as mandated under section 
230(5) of Companies Act, 2013 to SEBI again for its comments/observations/ representations. 

It is to be noted that the petitions are filed by the company before NCLT after processing and 
communication of comments/observations on draft scheme by SEBI/ stock exchange. Hence, the 
company is not required to send notice for representation as mandated under section 230(5) of 
Companies Act, 2013 to National Stock Exchange of India Limited again for its 
comments/observations/ representations. 
 
 
 

This Document is Digitally Signed

Signer: Rajendra P Bhosale
Date: Tue, May 28, 2019 18:29:06 IST
Location: NSE

Annexure V
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Based on the draft scheme and other documents submitted by the Company, including undertaking 
given in terms of Regulation 11 of SEBI (LODR) Regulations, 2015, we hereby convey our “No-
objection” in terms of Regulation 94 of SEBI (LODR) Regulations, 2015, so as to enable the 
Company to file the draft scheme with NCLT. 
 
However, the Exchange reserves its rights to raise objections at any stage if the information 
submitted to the Exchange is found to be incomplete/ incorrect/ misleading/ false or for any 
contravention of Rules, Bye-laws and Regulations of the Exchange, Listing Regulations, 
Guidelines / Regulations issued by statutory authorities. 
 
The validity of this “Observation Letter” shall be six months from May 28, 2019, within which the 
scheme shall be submitted to NCLT. 
 
Yours faithfully, 
For National Stock Exchange of India Limited 
 
 
 
Rajendra Bhosale 
Manager 
 
P.S. Checklist for all the Further Issues is available on website of the exchange at the following 
URL http://www.nseindia.com/corporates/content/further_issues.htm 

 

 

 

 

 

 

 

 

 

 

 

 

 
This Document is Digitally Signed

Signer: Rajendra P Bhosale
Date: Tue, May 28, 2019 18:29:06 IST
Location: NSE
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Annexure IX
Pre and post Amalgamation / Arrangement Shareholding pattern as on June 29, 2019

Transferor Company* Transferee company
Pre-arrangement Pre-arrangement Post-arrangement

 Sr Description Name of
Shareholder

No. of shares % No. of
shares

% No. of
shares

%

(A) Shareholding
of Promoter
and Promoter
Group

1 Indian
Individuals/
Hindu
Undivided
Family

- - -

6** 0.01

- -

(b) Central
Government/
State
Government(s)

- - - - - - -

(c) Bodies
Corporate

ABB India
Limited *** - - 49,994 99.99 - -

(d) Financial
Institutions/
Banks

- - - - - - -

(e) Any Others - - - 50,000 100.00 - -
Sub Total(A)(1) - - -

2 Foreign - - - - - - -
(a) Individuals

(Non-Residents
Individuals/
Foreign
Individuals)

(b) Bodies
Corporate

ABB Asea
Brown
Boveri
Limited

15,89,31,281 75.00 - - 3,17,86,256 75.00

(c) Institutions - - - - - - -
(d) Any Others - - - - - - -
  Sub Total(A)(2) - 1,58,931,281 75.00 - - 3,17,86,256 75.00

Total
Shareholding
of Promoter
and Promoter
Group (A)=
(A)(1)+(A)(2)

- 15,89,31,281 75.00 50,000 100.00 3,17,86,256 75.00

(B) Public
shareholding

1 Institutions

(a) Mutual  Funds/
UTI 1,47,08,527 6.94 - - 29,41,705 6.94

(b)
Financial
Institutions /

Banks
1,21,20,554 5.72 - - 24,24,111 5.72

(c)

Central
Government/
State
Government(s)

- - - - - - -

(d) Venture  Capital
Funds - - - - - - -

(e) Insurance - - - - - - -
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Companies

(f)
Foreign
Institutional
Investors

- 73,91,605 3.49 - - 14,78,321 3.49

(g)
Foreign Venture
Capital
Investors

- - - - - - -

(h) Any Other 705 0.00 - - 141 0.00
Sub-Total
(B)(1) 3,42,21,391 16.15 - - 68,44,278 16.15

2 Non-
institutions

(a) Bodies
Corporate 28,69,382 1.35 - - 5,73,876 1.35

(b) Individuals - - - -

I

Individuals -i.
Individual
shareholders
holding nominal
share capital up
to Rs 2 lakh

1,35,33,058 6.39 - - 27,06,612 6.39

II

ii. Individual
shareholders
holding nominal
share capital in
excess of Rs. 2
lakh.

7,24,249 0.34 - - 1,44,850 0.34

(c) Any Other 16,29,014 0.77 - - 3,25,803 0.77
  Sub-Total

(B)(2) 18,755,703 8.85 - - 37,51,141 8.85

(B)

Total
Public
Shareholding
(B)=
(B)(1)+(B)(2)

5,29,77,094 25.00 - - 1,05,95,419 25.00

  TOTAL
(A)+(B) 21,19,08,375 100.00 - - 4,23,81,675 100.00

(C) Shares  held  by
Custodians and
against     which
DRs have been
issued

- - - - - -

GRAND
TOTAL
(A)+(B)+(C)

21,19,08,375 100.00 - - 4,23,81,675 100.00

* There will not be any change in shareholding pattern of ABB India Limited (pre and post arrangement)
pursuant to sanction of Scheme of Arrangement by the Hon’ble National Company Law Tribunal.

** Sunil L Naik, Bhanutej K Patil, Choodamani NK, EA Karthikeyan, Jayantha Kumar Chatterjee,
Harshvardhan S. Nalawade are holding one share each where Beneficial interest is with ABB India
Limited.

*** Pursuant to the Scheme of Arrangement the Equity Shares held by ABB India Limited in the Transferee
Company will be cancelled.

Note: The above shareholding (pre and post) is as of June 29, 2019. The actual number of shareholders
may change depending on the position as on the Record Date (as defined in the Scheme of Arrangement).
The same is also subject to adjustment for fractional entitlements.
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ABB India Limited
(` in Crores)

Balance Sheet as at March 31, 2019 Notes March 31, 
2019

March 31, 
2018

December 31, 
2018

Assets
Non-current assets
  Property, plant and equipment 3 747.14          1,144.73        871.30              
  Capital work-in-progress 3 92.79            143.97          83.06                
  Goodwill 4 14.62            46.42            14.62                
  Other intangible assets 4 8.87             27.47            7.22                  
  Financial assets

   Investments 5 0.09             0.17              0.09                  
   Loans 6 10.41            27.08            10.42                
   Others financial assets 7 1.52              0.33              1.51                  

  Deferred tax assets (net) 8 108.15          100.80          114.96              
  Non-current tax assets (net) 9 268.82          285.44          288.88              
  Other non-current assets 10 157.36          183.78          159.72              

1,409.77       1,960.19        1,551.78            

Current assets
   Inventories 14 1,029.72       1,263.65        927.85              
   Financial assets

   Investments 5 0.08             258.85          0.08                  
   Trade receivables 11 1,910.88        2,968.26        1,686.89            
   Cash and cash equivalents 12 1,469.84       1,401.26        1,472.40            
   Bank balance other than cash and cash equivalents 13 2.66             2.47              2.67                  
   Loans 6 17.77            21.78            15.84                
   Other financial assets 7 238.64          805.63          281.91              

   Other current assets 15 374.73          547.07          335.26              
5,044.32       7,268.97        4,722.90            

Assets classified as held for sale and discontinued operations 32 2,954.46       -               2,802.22            

Total Assets 9,408.55       9,229.16        9,076.90            

  Equity and liabilities
  Equity

Equity share capital 16 42.38            42.38            42.38                
Other equity 17 4,094.14       3,677.98        3,964.94            

4,136.52       3,720.36        4,007.32            

  Liabilities
  Non-current liabilities
    Financial liabilities

     Borrowings 18 2.03             4.14              2.03                  
     Other financial liabilities 19 3.52             3.96              3.49                  

    Provisions 20 32.29            42.43            32.29                
37.84            50.53            37.81                
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ABB India Limited
(` in Crores)

Balance Sheet as at March 31, 2019 Notes March 31, 
2019

March 31, 
2018

December 31, 
2018

Current liabilities
    Financial liabilities
          Trade payables

Total outstanding dues to micro enterprises and small 
enterprises

21 177.49          101.55          123.80              

Total outstanding dues to creditors other than micro enterprises 
and small enterprises

21 1,912.03        2,737.43        1,750.71            

          Other financial liabilities 19 440.47          1,286.57        403.38              
    Other current liabilites 22 343.34          1,031.94        397.76              
    Provisions 20 263.24          300.78          233.38              

3,136.57       5,458.27        2,909.03            

Liabilities directly associated with discontinued operations 2,097.62       -               2,122.74            

Total Equity and liabilities 9,408.55       9,229.16        9,076.90            
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ABB India Limited
Statement of profit and loss (` in Crores)

For the period ended March 31, 2019
Notes March 31, 

2019
March 31, 

2018
December 31, 

2018

Income
Revenue from operations 23 1,850.25       1,566.46        6,690.12            
Other income 24 19.12            22.81            84.01                

Total income 1,869.37       1,589.27        6,774.13            

Expenses
Cost of raw materials, components consumed and project bought outs 25 1,057.86       893.51          3,755.62            
Purchases of traded goods 26 184.04          127.03          582.11              
(Increase)/ decrease in inventories of finished goods, work-in-progress and traded 
goods

27 (19.02)           (1.59)             (50.38)               

Subcontracting charges 43.81            59.15            226.30              
Employee benefit expenses 28 157.47          145.40          529.50              
Depreciation and amortisation expense 29 23.31            22.54            92.76                
Finance costs 30 2.64             19.85            53.90                
Other expenses 31 280.57          253.48          1,189.18            

Total expenses 1,730.68       1,519.37        6,378.99            

Profit from continuing operations before tax 138.69          69.90            395.14              
Tax expense:

Current tax 8 49.85            13.69            139.65              
Deferred tax 8 (0.18)            10.61            1.30                  

49.67            24.30            140.95              
Profit from continuing operations after tax 89.02            45.60            254.19              

Discontinued operations
Profit from discontinued operations 42.42            87.20            399.10              
Tax expense of discontinued operations 15.25            30.31            142.40              
Profit from discontinued operations after tax 27.17            56.89            256.70              

Profit for the year 116.19           102.49          510.89              
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ABB India Limited
Statement of profit and loss (` in Crores)

For the period ended March 31, 2019
Notes March 31, 

2019
March 31, 

2018
December 31, 

2018

Other comprehensive income
Other comprehensive income not to be reclassified to profit or loss in subsequent 
periods:
Re-measurement income/(loss) on defined benefit plan 4.99             16.86            2.99                  
Income tax effect 8 (1.75)            (5.89)             (1.04)                 
Other comprehensive income for the year, net of tax 3.24             10.97            1.95                  

Total comprehensive income for the year, net of tax 119.43          113.46          512.84              

Earnings per equity share - continuing operations 33
Basic 4.20             2.15              12.00                
Diluted 4.20             2.15              12.00                

Earnings per equity share - discontinued operations 33
Basic 1.28              2.68              12.11                
Diluted 1.28              2.68              12.11                

Earnings per equity share - continuing and discontinued operations 33
Basic 5.48             4.84              24.11                
Diluted 5.48             4.84              24.11                
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ABB India Limited
Statement of cash flows        (` in Crores)

For the period ended March 31, 2019
March 31, 

2019
March 31, 

2018
December 31, 

2018

A. Cash flow from operating activities

Profit before tax from continuing operations 138.69          69.90            395.14               
Profit before tax from discontinued operations 42.42            87.20            399.10               

Adjustments to reconcile profit before tax to net cash provided by operating 
activities
Depreciation and amortisation expense 36.89            35.61            145.78               
Unrealised exchange loss / (gains) (net) (8.57)            10.91            (19.10)               
Mark to market change in forward and commodity contracts 9.88              (8.55)             0.54                  
Profit on sale of mutual funds -               (4.37)             (12.22)               
Profit on sale of business -               -                (14.01)               
(Profit) / loss on sale of fixed assets (net) (2.77)            (1.11)             3.84                  
Bad debts / advances written off 20.11            1.71              86.50                
Provision for doubtful debts and advances (9.05)            (0.69)             12.56                
Interest income (16.32)           (17.33)           (60.49)               
Interest expense 10.40            19.85            76.69                
Operating profit before working capital changes 221.68          193.13           1,014.33            

Movement in working capital
Increase / (decrease) in trade payables 111.69           108.62           483.52               
Increase / (decrease) in other financial liabilities 61.69            153.04           13.55                
Increase / (decrease) in other liabilities and provisions 144.08          5.42              134.70               
(Increase) / decrease in trade receivables (261.02)         (198.99)         (646.46)             
(Increase) / decrease in inventories (152.12)         (110.10)         (197.79)             
(Increase) / decrease in other financial assets 109.26          (80.92)           55.57                
(Increase) / decrease in loans and other assets (86.01)           (79.46)           (7.18)                 
Cash generated from operations 149.25          (9.26)             850.24               

Direct taxes paid (net of refunds) (67.63)          (31.76)           (224.78)             
Net cash flow from operating activities 81.62            (41.02)           625.46               

B. Cash flow from investing activities
Purchase of property, plant and equipment (58.40)          (64.58)           (243.68)             
Proceeds from sale of property, plant and equipment 7.65              5.55              7.65                  

-               -                33.88                
Proceeds from maturity of investments -               15.96            16.04                
Interest received 14.71            15.79            63.19                
Investment in mutual fund -               0.01              266.63               
Net cash flow used in investing activities (36.04)          (27.27)           143.71               
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ABB India Limited
Statement of cash flows

For the period ended March 31, 2019
March 31, 

2019
March 31, 

2018
December 31, 

2018

C. Cash flow from financing activities
Repayment of debentures -               -                (600.00)             
Proceeds from finance lease obligation -               -                (1.43)                 
Interest paid (10.40)           (19.76)           (79.85)               
Dividend paid (including tax on dividend) -               -                (112.41)             
Net cash flow from / (used in) financing activities (10.40)           (19.76)           (793.69)             

Net (decrease) / increase in cash and cash equivalents (A+B+C) 35.18            (88.05)           (24.52)               
Effects of exchange (loss) / gain on cash and cash equivalents (0.03)            0.12              1.27                  
Cash and cash equivalents pertaining to discontinued operations (refer note 32) (37.71)           -                6.46                  
Cash and cash equivalents (opening balance) 1,472.40       1,489.19        1,489.19            
Cash and cash equivalents (closing balance) 1,469.84       1,401.26        1,472.40            

Components of cash and cash equivalents
Cash and bank balances 1,472.50       1,403.73        1,475.07            
Less: Unpaid dividend account 2.66              2.47              2.67                  
(Also refer note no. 13) 1,469.84       1,401.26        1,472.40            



134

A
B

B
 In

di
a 

Li
m

ite
d

N
ot

es
 to

 th
e 

fin
an

ci
al

 s
ta

te
m

en
ts

 fo
r t

he
 p

er
io

d 
en

de
d 

M
ar

ch
 3

1,
 2

01
9

3
Pr

op
er

ty
, p

la
nt

 a
nd

 e
qu

ip
m

en
t a

nd
 c

ap
ita

l w
or

k-
in

-p
ro

gr
es

s
   

   
 (`

 in
 C

ro
re

s)

Le
as

ed
 a

ss
et

s
Fr

ee
ho

ld
Le

as
eh

ol
d

Le
as

eh
ol

d 
Fa

ct
or

y
O

th
er

Pl
an

t a
nd

 
O

ffi
ce

 
Fu

rn
itu

re
 

V
eh

ic
le

s
Pl

an
t a

nd
 

T
ot

al
La

nd
La

nd
Im

pr
ov

em
en

ts
B

ui
ld

in
gs

B
ui

ld
in

gs
E

qu
ip

m
en

t
E

qu
ip

m
en

ts
an

d 
Fi

xt
ur

es
E

qu
ip

m
en

t
G

ro
ss

 c
ar

ry
in

g 
va

lu
e

D
ee

m
ed

 c
os

t a
s a

t J
an

ua
ry

 1
, 2

01
8

67
.2

8
   

   
   

 
21

.2
4

   
   

   
   

24
.2

5
   

   
   

   
   

  
30

4.
36

   
   

 
64

.2
4

   
   

   
  

86
6.

95
   

   
   

   
 

16
.5

1
   

   
   

   
   

44
.7

4
   

   
   

   
   

0.
81

   
   

   
 

12
.0

0
   

   
   

   
   

 
1,

42
2.

38
   

   
   

A
dd

iti
on

s
1.

30
   

   
   

   
-

   
   

   
   

   
6.

24
   

   
   

   
   

   
 

10
.5

4
   

   
   

29
.5

2
   

   
   

  
15

1.
57

   
   

   
   

 
10

.4
8

   
   

   
   

   
25

.7
0

   
   

   
   

   
0.

15
   

   
   

 
3.

71
   

   
   

   
   

   
23

9.
21

   
   

   
   

D
isp

os
al

-
   

   
   

   
  

(0
.7

8)
   

   
   

   
(9

.2
2)

   
   

   
   

   
   

(3
.5

2)
   

   
   

 
(0

.7
3)

   
   

   
  

(2
9.

46
)

   
   

   
   

  
(2

.5
8)

   
   

   
   

   
 

(3
.5

3)
   

   
   

   
   

 
-

   
   

   
  

-
   

   
   

   
   

   
  

(4
9.

82
)

   
   

   
   

Tr
an

sf
er

re
d 

to
 d

isc
on

tin
ue

d 
op

er
at

io
ns

(1
3.

59
)

   
   

   
-

   
   

   
   

   
(0

.3
5)

   
   

   
   

   
   

(1
9.

94
)

   
   

  
(4

.9
1)

   
   

   
  

(4
55

.0
8)

   
   

   
   

(3
.4

6)
   

   
   

   
   

 
(8

.3
8)

   
   

   
   

   
 

(0
.2

5)
   

   
   

-
   

   
   

   
   

   
  

(5
05

.9
6)

   
   

   
 

A
s a

t D
ec

em
be

r 3
1,

 2
01

8
54

.9
9

   
   

   
 

20
.4

6
   

   
   

   
20

.9
2

   
   

   
   

   
  

29
1.

44
   

   
 

88
.1

2
   

   
   

  
53

3.
98

   
   

   
   

 
20

.9
5

   
   

   
   

   
58

.5
3

   
   

   
   

   
0.

71
   

   
   

 
15

.7
1

   
   

   
   

   
 

1,
10

5.
81

   
   

   

A
dd

iti
on

s
-

   
   

   
   

 
-

   
   

   
   

  
-

   
   

   
   

   
   

  
0.

24
   

   
   

 
0.

29
   

   
   

   
6.

05
   

   
   

   
   

 
0.

38
   

   
   

   
   

 
0.

41
   

   
   

   
   

 
-

   
   

   
  

0.
13

   
   

   
   

   
   

7.
50

   
   

   
   

   
D

isp
os

als
(0

.0
1)

   
   

   
 

-
   

   
   

   
  

(0
.1

7)
   

   
   

   
   

  
-

   
   

   
   

-
   

   
   

   
 

(0
.3

3)
   

   
   

   
   

(0
.1

9)
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
  

-
   

   
   

   
   

   
 

(0
.7

0)
   

   
   

   
 

Tr
an

sf
er

re
d 

to
 d

isc
on

tin
ue

d 
op

er
at

io
ns

(0
.0

6)
   

   
   

 
(9

.5
3)

   
   

   
  

0.
11

   
   

   
   

   
   

 
(1

42
.7

1)
   

   
(8

.0
1)

   
   

   
  

(4
.5

6)
   

   
   

   
   

1.
35

   
   

   
   

   
 

(1
.2

7)
   

   
   

   
   

-
   

   
   

  
-

   
   

   
   

   
   

 
(1

64
.6

8)
   

   
   

 
A

s 
at

 M
ar

ch
 3

1,
 2

01
9

54
.9

2
   

   
   

10
.9

3
   

   
   

  
20

.8
6

   
   

   
   

   
  

14
8.

97
   

   
 

80
.4

0
   

   
   

 
53

5.
14

   
   

   
   

 
22

.4
9

   
   

   
   

  
57

.6
7

   
   

   
   

  
0.

71
   

   
   

 
15

.8
4

   
   

   
   

   
 

94
7.

93
   

   
   

  

A
cc

um
ul

at
ed

 d
ep

re
ci

at
io

n
Ba

lan
ce

 a
s a

t J
an

ua
ry

 1
, 2

01
8

-
   

   
   

   
  

0.
66

   
   

   
   

  
11

.8
7

   
   

   
   

   
  

24
.3

2
   

   
   

6.
65

   
   

   
   

21
2.

62
   

   
   

   
 

7.
33

   
   

   
   

   
  

12
.5

1
   

   
   

   
   

0.
25

   
   

   
 

3.
57

   
   

   
   

   
   

27
9.

78
   

   
   

   
D

ep
re

cia
tio

n 
ch

ar
ge

 fo
r t

he
 y

ea
r

-
   

   
   

   
  

0.
32

   
   

   
   

  
2.

51
   

   
   

   
   

   
 

12
.7

3
   

   
   

3.
47

   
   

   
   

99
.1

4
   

   
   

   
   

4.
27

   
   

   
   

   
  

7.
42

   
   

   
   

   
  

0.
19

   
   

   
 

5.
22

   
   

   
   

   
   

13
5.

27
   

   
   

   
D

isp
os

als
-

   
   

   
   

  
(0

.1
1)

   
   

   
   

(9
.2

1)
   

   
   

   
   

   
(1

.3
0)

   
   

   
 

(0
.3

5)
   

   
   

  
(2

2.
67

)
   

   
   

   
  

(2
.5

7)
   

   
   

   
   

 
(3

.0
0)

   
   

   
   

   
 

-
   

   
   

  
-

   
   

   
   

   
   

  
(3

9.
21

)
   

   
   

   
Tr

an
sf

er
re

d 
to

 d
isc

on
tin

ue
d 

op
er

at
io

ns
-

   
   

   
   

  
-

   
   

   
   

   
(0

.1
3)

   
   

   
   

   
   

(2
.5

9)
   

   
   

 
(0

.7
2)

   
   

   
  

(1
33

.9
7)

   
   

   
   

(1
.5

6)
   

   
   

   
   

 
(2

.1
9)

   
   

   
   

   
 

(0
.1

7)
   

   
   

-
   

   
   

   
   

   
  

(1
41

.3
3)

   
   

   
 

A
s a

t D
ec

em
be

r 3
1,

 2
01

8
-

   
   

   
   

  
0.

87
   

   
   

   
  

5.
04

   
   

   
   

   
   

 
33

.1
6

   
   

   
9.

05
   

   
   

   
15

5.
12

   
   

   
   

 
7.

47
   

   
   

   
   

  
14

.7
4

   
   

   
   

   
0.

27
   

   
   

 
8.

79
   

   
   

   
   

   
23

4.
51

   
   

   
   

D
ep

re
cia

tio
n 

ch
ar

ge
 fo

r t
he

 y
ea

r
-

   
   

   
   

 
0.

08
   

   
   

   
 

0.
67

   
   

   
   

   
   

 
2.

94
   

   
   

 
0.

73
   

   
   

   
13

.7
0

   
   

   
   

   
1.

07
   

   
   

   
   

 
1.

75
   

   
   

   
   

 
0.

03
   

   
   

1.
35

   
   

   
   

   
   

22
.3

2
   

   
   

   
 

D
isp

os
als

-
   

   
   

   
 

-
   

   
   

   
  

(0
.1

7)
   

   
   

   
   

  
-

   
   

   
   

-
   

   
   

   
 

(0
.2

4)
   

   
   

   
   

(0
.1

2)
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
  

-
   

   
   

   
   

   
 

(0
.5

3)
   

   
   

   
 

Tr
an

sf
er

re
d 

to
 d

isc
on

tin
ue

d 
op

er
at

io
ns

-
   

   
   

   
 

(0
.7

1)
   

   
   

   
(0

.0
5)

   
   

   
   

   
  

(4
2.

81
)

   
   

 
(2

.3
4)

   
   

   
 

(6
.3

2)
   

   
   

   
   

(1
.7

4)
   

   
   

   
   

(1
.5

4)
   

   
   

   
   

-
   

   
   

  
-

   
   

   
   

   
   

 
(5

5.
51

)
   

   
   

   
A

s 
at

 M
ar

ch
 3

1,
 2

01
9

-
   

   
   

   
 

0.
24

   
   

   
   

 
5.

49
   

   
   

   
   

   
 

(6
.7

1)
   

   
   

7.
44

   
   

   
   

16
2.

26
   

   
   

   
 

6.
68

   
   

   
   

   
 

14
.9

5
   

   
   

   
   

0.
30

   
   

   
10

.1
4

   
   

   
   

   
 

20
0.

79
   

   
   

  

N
et

 c
ar

ry
in

g 
va

lu
e 

as
 a

t D
ec

em
be

r 3
1,

 2
01

8
54

.9
9

   
   

   
 

19
.5

9
   

   
   

   
15

.8
8

   
   

   
   

   
  

25
8.

28
   

   
 

79
.0

7
   

   
   

  
37

8.
86

   
   

   
   

 
13

.4
8

   
   

   
   

   
43

.7
9

   
   

   
   

   
0.

44
   

   
   

 
6.

92
   

   
   

   
   

   
87

1.
30

   
   

   
   

N
et

 c
ar

ry
in

g 
va

lu
e 

as
 a

t M
ar

ch
 3

1,
 2

01
9

54
.9

2
   

   
   

10
.6

9
   

   
   

  
15

.3
7

   
   

   
   

   
  

15
5.

68
   

   
 

72
.9

6
   

   
   

 
37

2.
88

   
   

   
   

15
.8

1
   

   
   

   
   

42
.7

2
   

   
   

   
  

0.
41

   
   

   
 

5.
70

   
   

   
   

   
   

74
7.

14
   

   
   

  

Ca
pi

ta
l w

or
k 

in
 p

ro
gr

es
s a

s a
t D

ec
em

be
r 3

1,
 2

01
8

83
.0

6
   

   
   

   
 

C
ap

ita
l w

or
k 

in
 p

ro
gr

es
s 

as
 a

t M
ar

ch
 3

1,
 2

01
9

92
.7

9
   

   
   

   
 

N
ot

es
:

a) b) c)

O
th

er
 b

ui
ld

in
gs

 in
clu

de
 c

os
t o

f s
ha

re
s i

n 
Lo

tu
s C

ou
rt 

Pr
iv

at
e 

Li
m

ite
d 
` 

0.
01

 c
ro

re
s.

Th
e 

Co
m

pa
ny

 h
ad

 a
cq

ui
re

d 
fr

ee
ho

ld
 la

nd
 o

f 2
0 

ac
re

s 3
6 

gu
nt

as
 o

n 
a 

slu
m

p 
sa

les
 b

as
is,

 in
 2

01
1.

 O
ut

 o
f s

uc
h 

fr
ee

 h
ol

d 
lan

d 
ac

qu
ire

d 
15

 a
cr

es
 a

nd
 5

 g
un

ta
s i

s r
eg

ist
er

ed
 in

 th
e 

Co
m

pa
ny

’s 
na

m
e 

an
d 

th
e 

ba
lan

ce
 5

 a
cr

es
 a

nd
 3

1 
gu

nt
as

 is
 

in
 th

e 
pr

oc
es

s o
f b

ein
g 

re
gi

st
er

ed
. 

Th
er

e 
ar

e 
no

 ta
ng

ib
le 

as
se

ts
 g

iv
en

 o
n 

op
er

at
in

g 
lea

se
.

O
w

ne
d 

as
se

ts



135

ABB India Limited
Notes to the financial statements for the period ended March 31, 2019

4 Intangible assets        (` in Crores)
Goodwill

Technical Capitalised Total
Know-how fees Software

Gross carrying value
Deemed cost as at January 1, 2018 46.42                  49.48                    6.82                    56.30                    
Additions -                      -                       2.45                    2.45                      
Disposal -                      (1.20)                     (0.40)                  (1.60)                     
Transferred to discontinued operations (31.80)                 (33.36)                   (2.29)                  (35.65)                   
As at December 31, 2018 14.62                  14.92                    6.58                    21.50                    

Additions -                     -                       2.64                   2.64                     
Disposals -                     -                       -                     -                       
As at March 31, 2019 14.62                  14.92                   9.22                   24.14                   

Accumulated amortisation / impairment
Balance as at January 1, 2018 -                      23.45                    3.21                    26.66                    
Amortisation charge for the year -                      8.85                      1.66                    10.51                    
Disposals -                      (0.70)                     (0.40)                  (1.10)                     
Transferred to discontinued operations -                      (20.72)                   (1.07)                  (21.79)                   
As at December 31, 2018 -                      10.88                    3.40                    14.28                    

Amortisation charge for the year -                     0.65                     0.34                   0.99                     
Disposals -                     -                       -                     -                       
As at March 31, 2019 -                     11.53                    3.74                   15.27                   

Net carrying value as at December 31, 2018 14.62                  4.04                      3.18                    7.22                      
Net carrying value as at March 31, 2019 14.62 3.39 5.48 8.87

Other intangible assets
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(` in Crores)

March 31, 
2019

March 31, 
2018

December 31, 
2018

March 31, 
2019

March 31, 
2018

December 31, 
2018

5 Investments

Investment in bonds & debentures

Unquoted:-
  (Carried at amortised cost)

10 5.95%, 15 years Non-cumulative bonds of 
Karnataka Water & Sanitation Pooled Fund 
Trust of  ` 2,50,000 ( December 31, 2017 - ` 
3,33,334) each fully paid.

0.09              0.17              0.09                0.08              0.08              0.08                

Investment in mutual fund
Quoted:-
(Carried at fair value through profit and 
loss)
Mutual funds
755,784.82 units of -HDFC liquid fund - 
Direct plan - Growth option

-                -                -                  -                258.77          -                  

0.09              0.17              0.09                0.08              258.85          0.08                

Non-current Current
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(` in Crores)

March 31, 
2019

March 31, 
2018

December 31, 
2018

March 31, 
2019

March 31, 
2018

December 31, 
2018

6 Loans
(Unsecured considered good, unless
otherwise stated)

Security deposits 10.41             27.08            10.42              13.27            13.94            11.59               
Loans to employees -                -                -                  4.50              7.84              4.25                 

10.41             27.08            10.42              17.77            21.78            15.84               

Non-current Current
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(` in Crores)

March 31, 
2019

March 31, 
2018

December 31, 
2018

March 31, 
2019

March 31, 
2018

December 31, 
2018

7 Other financial assets
(Unsecured considered good)

Non current bank balances 1.52              0.33              1.51                -                -                -                  
Interest accrued on fixed deposits -                -                -                  3.81              6.45              2.22                
Interest accrued on investments -                -                -                  0.01              0.01              -                  
Deposits with customers -                -                -                  5.96              12.89            6.00                
Contract revenue in excess of billing / unbilled 
revenue

-                -                -                  164.11           700.69          217.38             

Other receivables -                -                -                  32.70            41.54            30.29               
Mark to market gain on forward contracts* -                -                -                  18.60            30.78            13.35               
Mark to market gain on embedded derivatives* -                -                -                  13.45            13.27            12.67              

1.52              0.33              1.51                238.64          805.63          281.91             
* At fair value through profit and loss

Non-current Current
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(` in Crores)

March 31, 
2019

March 31, 
2018

December 31, 
2018

9 Non current tax asset (net)

Advance income-tax (net of provision for tax) 268.82          285.44           288.88             

268.82          285.44           288.88             
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(` in Crores)

March 31, 
2019

March 31, 
2018

December 31, 
2018

10 Other non-current assets

Capital advances 10.06            10.25            13.16              

Advances recoverable in cash or kind (considered doubtful) 3.71              4.40              3.24                
3.71              4.40              3.24                

Less: Provision for doubtful advances 3.71              4.40              3.24                 
-               -                -                  

Taxes and duties recoverable 146.57           172.40           145.72             
Prepaid rent 0.73              1.13              0.84                

157.36           183.78           159.72             
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Notes to the financial statements for the period ended March 31, 2019

(` in Crores)

 
March 31, 

2019
March 31, 

2018
December 31, 

2018
March 31, 

2019
March 31, 

2018
December 31, 

2018

11 Trade receivables

Unsecured
Considered good -               -                -                  1,910.88        2,968.26        1,686.89          
Considered doubtful 232.40          332.53           219.31             144.22          241.35           167.21             

232.40          332.53           219.31             2,055.10       3,209.61        1,854.10          
Less:
Loss allowance on doubtful receivable 232.40          332.53           219.31             144.22          241.35           167.21             

-               -                -                  1,910.88        2,968.26        1,686.89          

Non-current Current
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(` in Crores)

March 31, 
2019

March 31, 
2018

December 31, 
2018

12 Cash and cash equivalents

Balances with banks 
- On current accounts 218.83          200.22 147.23
- Deposit accounts (Original maturity upto 3 months) 1,215.00        1095.00 1225.00

Cheques on hand / remmittance in transit 36.00            106.03 100.16
Cash on hand 0.01              0.01 0.01

1,469.84        1,401.26        1,472.40          

13 Bank balances other than cash and cash equivalent 
Unpaid dividend account 2.66              2.47              2.67                

2.66              2.47              2.67                
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Notes to the financial statements for the period ended March 31, 2019

(` in Crores)

March 31, 
2019

March 31, 
2018

December 31, 
2018

14 Inventories (valued at lower of cost and net realisable value)

Raw materials and components            711.84            850.87              629.22 
Work-in-progress            209.29            302.19              186.89 
Finished goods              81.03              75.58                80.84 
Traded goods              26.10              32.50                29.67 
Stores and spares                1.46                2.51                  1.23 

1,029.72        1,263.65        927.85             
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(` in Crores)

March 31, 
2019

March 31, 
2018

December 31, 
2018

15 Others current assets

Prepaid expenses 34.85 29.82 24.51
Advances recoverable in cash or kind 28.69 93.97 31.46
Balance with government authorities 222.71 290.49 200.60
Taxes and duties recoverable 56.30 95.67 48.43
Other receivables 32.18 37.12 30.26

374.73          547.07           335.26             
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16 Equity

Share capital

Numbers (` in Crores) Numbers (` in Crores) Numbers (` in Crores)
Authorised share capital
At December 31, 2018 21,25,00,000 42.50 21,25,00,000 42.50 21,25,00,000 42.50
At March 31, 2019 21,25,00,000 42.50 21,25,00,000 42.50 21,25,00,000 42.50

Numbers (` in Crores) Numbers (` in Crores) Numbers (` in Crores)
11% Redeemable 10 years, cumulative 
preference shares
At December 31, 2018 7,50,000 7.50 7,50,000 7.50 7,50,000 7.50
At March 31, 2019 7,50,000 7.50 7,50,000 7.50 7,50,000 7.50

Issued equity share capital
Equity shares of ` 2 each issued, 
subscribed and fully paid Numbers (` in Crores) Numbers (` in Crores) Numbers (` in Crores)

At December 31, 2018 21,19,08,375 42.38 21,19,08,375 42.38 21,19,08,375 42.38
At March 31, 2019 21,19,08,375 42.38 21,19,08,375 42.38 21,19,08,375 42.38

Equity shares

Preference shares

March 31, 2019 March 31, 2018

Equity shares

Preference shares

December 31, 2018

Equity shares

Preference shares
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(` in Crores)

March 31, 
2019

March 31, 
2018

December 31, 
2018

17 Other equity

a) Securities premium account
    Opening balance 60.00 60.00 60.00
    Closing balance 60.00 60.00 60.00

b) Surplus in the statement of profit and loss
    Opening balance 798.11 397.69 397.68
    Net profit for the year 116.19 102.49 510.89
    Other comprehensive income/ (loss) (net of tax) 3.24 10.97 1.95
    Less: Appropriations during the year

  Equity dividend paid -               -                93.24               
  Tax on equity dividend paid -               -                19.17               

    Balance as at -               -                112.41             

    Closing balance 917.54 511.15 798.11

c) Employee stock options reserve
    Opening balance 0.07 0.03 0.07
    Add: Employee compensation expense for the year -               0.04              -                  
    Closing balance 0.07 0.07 0.07

d) Debenture redemption reserve
    Opening balance -               150.00 150.00
    Add : Transferred during the year -               -                (150.00)            
    Closing balance -               150.00 -                  

Other reserves
e) Capital reserve
    Opening balance 1.10 1.10 1.10
    Closing balance 1.10 1.10 1.10

f) Capital redemption reserve
   Opening balance 7.50 7.50 7.50
   Closing balance 7.50 7.50 7.50
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(` in Crores)

March 31, 
2019

March 31, 
2018

December 31, 
2018

g) General reserve
    Opening balance 3,098.16 2,948.16 2,948.16
    Add : Transferred during the year -               -                150.00             
   Closing balance 3,098.16 2,948.16 3,098.16

Total other equity 4,094.14 3,677.98 3,964.94

Nature and purpose of other reserves

a) Securities premium reserve

b) Employee stock option reserve

c) Debenture redemption reserve

d) Capital reserve

e) Capital Redemption reserve

f) General Reserve

Securities premium reserve is used to record the premium on issue of shares. The reserve is utilised in accordance with the
provisions of the Companies Act.

General reserve is created out of profits earned by the Company by way of transfer from surplus in the statement of profit
and loss. The Company can use this reserve for payment of dividend and issue of fully paid-up shares. As General reserve
is created by transfer of one component of equity to another and is not an item of other comprehensive income, items
included in the General reserve will not be subsequently reclassified to statement of profit and loss.

The Company is required to create a debenture redemption reserve out of the profits which is available for payment of
dividend for the purpose of redemption of debentures.

The share options outstanding account is used to recognise the grant date fair value of the options issued to employees
under Employee Share Acquisition Plan schemes.

Capital reserve pertains to acquisitions in the earlier years.

The Company had transferred to Capital Redemption reserve, a sum equal to the nominal amount of preference shares to
be redeemed out of the profits available for distribution as dividend.
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(` in Crores)

 
March 31, 

2019
March 31, 

2018
December 31, 

2018
March 31, 

2019
March 31, 

2018
December 31, 

2018
18 Borrowings

(At amortized cost)
Secured:
Finance lease obligations               2.03               4.14                 2.03                  -                     -                       -   

              2.03               4.14                 2.03                  -                     -                       -   

Note:

Non-current Current

The debentures are repayable after 3 years from the date of allotment being September 4, 2015. The debentures carry interest rate of MIBOR plus 80 basis
points. The proceeds have been utilized towards working capital and other corporate purposes including refinancing of Company's debt.
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(` in Crores)

March 31, 
2019

March 31, 
2018

December 31, 
2018

March 31, 
2019

March 31, 
2018

December 31, 
2018

19 Other financial liabilities

Security deposits received                3.52                3.96                  3.49                0.04 0.08              0.04                
Interest accrued but not due on long-term 
borrowings

                  -                     -                       -                     -   3.25              -                  

Unpaid Dividends                   -                     -                       -                  2.66 2.47              2.67                
Employee related payables                   -                     -                       -                89.21 69.90            75.16              
Mark to market loss on embeded derivatives*                   -                     -                       -                  8.43 26.76            9.90                

Mark to market loss on forward contracts*                   -                     -                       -                33.58 24.37            23.59              
Current maturities of long term borrowings                   -                     -                       -                     -   600.00          -                  
Current maturities of finance lease liablities                   -                     -                       -                  4.89 4.21              4.89                
Other payables                   -                     -                       -              301.66 555.53          287.13             

3.52              3.96              3.49                440.47          1,286.57        403.38             
* At fair value through profit and loss

Non-current Current
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(` in Crores)

March 31, 
2019

March 31, 
2018

December 31, 
2018

March 31, 
2019

March 31, 
2018

December 31, 
2018

20 Provisions

Provisions for employee benefits
Gratuity -                -                -                  15.32             (2.18)              4.08                 
Provident fund -                -                -                  11.69             11.71             -                  
Leave benefits -                -                -                  31.05             39.79             25.75               

Other provisions
Warranties -                -                -                  88.49            151.06           86.40               
Loss orders -                -                -                  16.33             27.66             17.33               
Litigations -                -                -                  0.57              1.09               0.57                 
Sales tax 32.29            42.43             32.29               24.26            49.44             23.72               
Provision for income tax (net) -                -                -                  75.53            22.21             75.53               

32.29            42.43             32.29               263.24           300.78           233.38             

Nature of provisions:

i)

ii)

iii)

iv) Provision for sales tax represents mainly the differential sales tax liability on account of non – collection of declaration forms. The outflow
would depend on the cessation of the respective events.

Non-current Current

Warranties: The Company provides warranties for its products, systems and services, undertaking to repair or replace the items that fail to
perform satisfactorily during the warranty period. Provision made as at September 30, 2018 represents the amount of the expected cost based
on technical evaluation and past experience of meeting such obligations. It is expected that this expenditure will be incurred over the
contractual warranty period.

Loss orders: A provision for expected loss on construction contracts is recognised when it is probable that the contract costs will exceed total
contract revenue. For all other contracts loss order provisions are made when the unavoidable costs of meeting the obligation under the
contract exceed the currently estimated economic benefits.

Provision for litigation represents claims against the Company not acknowledged as debts that are expected to materialise in respect of matters
in litigation. The outflow would depend on the cessation of the respective events.
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(` in Crores)

March 31, 
2019

March 31, 
2018

December 31, 
2018

21 Trade Payables

Dues to micro and small enterprises 177.49 101.55 123.80

177.49          101.55           123.80             

Dues to creditors other than micro and small enterprises
Acceptances 502.39 729.49           431.87
Other trade payables 1409.64 2,007.94        1318.84

1,912.03        2,737.43        1,750.71          

2,089.52       2,838.98        1,874.51          
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(` in Crores)

March 31, 
2019

March 31, 
2018

December 31, 
2018

22 Other liabilities

Billing in excess of contract revenue 99.96            213.48           133.40             
Statutory dues payable 0.40              74.67            18.37              
Advance from customer 228.11           708.27           230.78             
Deferred revenue -                11.71            1.65                
Other payables 14.87            23.81            13.56              

343.34          1,031.94        397.76             
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(` in Crores)

March 31, 
2019

March 31, 
2018

December 31, 
2018

23 Revenue from operations (net)

Sale of products and services
Sale of products 1,739.00       1,448.37        6,242.91          
Sale of services 89.30            102.71           370.45             

1,828.30       1,551.08        6,613.36          
Other operating revenues
  Scrap sales 9.45              2.37              13.01               
  Commission income 0.81              0.61              2.38                
  Income from development services 6.59              5.02              29.81               
  Miscellaneous income 5.10              7.38              31.56               

21.95            15.38             76.76               

Revenue from operations (net) 1,850.25       1,566.46        6,690.12          

24 Other income

Finance income
Interest income:
     Interest on security deposit 0.11              0.22              0.83                
     Interest on retention -               1.21              3.38                
     Interest from deposits with bank 16.14            15.86             42.73              
     Interest from long-term investments -               -                0.01                

16.25            17.29            46.95              
Other income
     Mark to market fair value change in investment -               4.37              12.22              
     Interest income - on tax refunds etc. 0.04              0.04              0.33                
     Income from sale of revenue contracts -               -                10.50              
     Profit on sale of divestment -               -                14.01              
     Profit on sale of fixed assets (net) 2.83              1.11              -                  

2.87              5.52              37.06              

19.12            22.81            84.01              
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(` in Crores)

March 31, 
2019

March 31, 
2018

December 31, 
2018

25 Cost of materials consumed

Raw material and components consumed
Inventory at the beginning of the year 629.22          468.74           468.74             
Add : Purchases during the year 1,140.48        1,055.34        3,916.10          
Less : Inventory at the end of the year 711.84           630.57           629.22             

Cost of raw materials consumed 1,057.86       893.51           3,755.62          

Cost of traded goods sold
Inventory at the beginning of the year 29.67            27.29             27.29               
Add : Purchases during the year 184.04          127.03           582.11             
Less : Inventory at the end of the year 26.10            32.22             29.67               

Cost of traded goods sold 187.61           122.10           579.73             

26 Purchases of traded goods

Motors and other machines 20.32         18.53             113.34             
Switchgears 0.80           0.90              6.40                
Power invertors 1.24           0.53              2.17                
Others 161.68           107.07           460.20             

184.04          127.03           582.11             

27 Changes in inventories of finished goods, traded goods and work-in-
progress
Opening stock

- Finished goods 80.84         56.66          56.66               
- Work-in-progress 186.89       163.07        163.07             
- Traded goods 29.67         27.29          27.29               

297.40          247.02           247.02             
Closing stock

- Finished goods 81.03         61.73          80.84               
- Work-in-progress 209.29       154.66        186.89             
- Traded goods 26.10         32.22          29.67               

316.42          248.61           297.40             

(19.02)           (1.59)             (50.38)             
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(` in Crores)

March 31, 
2019

March 31, 
2018

December 31, 
2018

28 Employee benefit expenses

Salaries, wages and bonus 119.89           108.96           454.69             
Gratuity 10.75            11.57             1.43                
Provident fund 12.10            8.93              9.56                
Contribution to superannuation and other funds 3.86              3.96              15.85              
Staff welfare expenses 8.57              10.19             37.96              
Training, recruitment and transfer expenses 2.30              1.79              10.01              

157.47          145.40           529.50             

29 Depreciation and amortisation expense

Depreciation of tangible assets 22.32            21.51             88.65              
Amortisation of intangible assets 0.99              1.03              4.11                

23.31            22.54            92.76              

30 Finance costs

Interest expenses 1.76              18.33             41.44              
Bill discounting and other charges 0.83              1.02              11.14              
Interest expense on provisions measured at amortised cost 0.05              0.50              1.32                

2.64              19.85            53.90              
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(` in Crores)

March 31, 
2019

March 31, 
2018

December 31, 
2018

31 Other expenses

Consumption of stores and spares 3.21              2.85              12.56              
Packing expenses 5.64              6.08              24.79              
Royalty and technology fees 54.83            46.72            174.51             
Freight and forwarding 24.23            19.09            99.14              
Postage and telephone 0.98              1.35              3.87                
Commission (other than sole selling agent) 0.48              1.30              5.34                
Power and fuel 4.75              4.46              21.87              
Travelling and conveyance 21.95            22.84            86.98              
Insurance 2.22              2.23              10.21              
Rates and taxes 2.19              (10.71)           (13.94)             
Rent 6.92              9.96              33.42              
Repairs :
   Buildings 1.24              1.87              6.31                
   Plant and machinery 4.84              4.52              17.89              
   Others 0.72              0.71              3.97                
Provision for doubtful debts and advances (net) (14.13)           (0.69)             24.34               
Bad debts / advances written off 1.63              1.71              68.68              
Loss on sale of fixed assets (net) -               -                2.12                
Printing and stationery 0.96              0.86              3.44                
Bank charges 2.61              2.74              6.32                
CSR expenditure -               -                9.48                
Legal and professional 12.44            13.74            56.35              
Auditor's remuneration 0.70              0.96              2.49                
Trade-mark fees 21.16            14.83            68.22              
Information technology expenses 55.02            41.20            193.44             
Exchange rate difference - loss (net) 0.87              9.87              44.11              
Director's fees and commission 0.05              0.02              0.98                
Services from third parties 22.61            18.70            80.89              
Testing and inspection charges 1.63              1.80              10.58              
Seminar and publicity expenses 1.04              3.86              14.79              
Group management fees etc. 22.72            23.05            87.34              
Miscellaneous 17.06            7.54              28.67              

280.57          253.48           1,189.18          
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(` in Crores)

March 31, 
2019

March 31, 
2018

December 31, 
2018

32 Discontinued operations

Disposal of powergrid business

March 31, 
2019

March 31, 
2018

December 31, 
2018

(a) Analysis of profit from discontinued operations

Income
Revenue from operations 894.84          959.02           4,171.77          
Other income 0.03              4.10              13.21               

Total income 894.87          963.12           4,184.98          

Expenses
Cost of raw materials, components consumed and project bought outs 476.23          547.00           2,383.73          
Purchases of traded goods 0.49              3.66              1.25                
(Increase)/ decrease in inventories of finished goods, work-in-progress and 
traded goods

(11.34)           7.62              (33.99)             

Subcontracting charges 78.29            86.70             320.18             
Employee benefit expenses 86.67            73.00            299.78             
Depreciation and amortisation expense 13.59            13.07            53.02              
Finance costs 7.76              3.30              22.79              
Other expenses 200.76          141.56           739.12             

Total expenses 852.45          875.91           3,785.88          

Profit before tax 42.42            87.21             399.10             
Tax expense: 15.25            30.31             142.40             

Profit after tax 27.17            56.90             256.70             

On 17th December 2018, ABB Limited, Zurich announced the sale of its Global Power Grids Business to Hitachi. Further to the
global announcement, in the Board meeting held on 13th February, 2019 the Board granted in-principle approval for the
segregation of the Company’s Power Grid’s business from the other business of the Company. Consequently, in pursuant to the
requirements of Ind AS 105 – Non Current Assets Held for Sale and Discontinued Operations, the Company has classified the
assets and liabilities as at 31st December 2018 pertaining to the Power Grids Business as Assets / Liabilities held for sale and
measured the same at lower of cost and fair value (fair value less costs to sell). The results of Power Grid business are presented
in results from discontinued operations in the current and prior periods presented.  

The financial performance and cash flows for powergrid business:
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(` in Crores)

March 31, 
2019

March 31, 
2018

December 31, 
2018

(b) Net cash flows attributable to the discontinued operations

Net cash (outflows) / inflows from operating activities 0.49              -                456.06             
Net cash used in investing activities (147.11)          -                (58.87)             
Net cash (outflows) / inflows from financing activities 184.32          -                (446.28)            

Net cash outflows 37.70            -                (49.09)             

(c) Book value of assets and liabilities of discontinued operations

Property, plant and equipment and intangible assets (including CWIP) 569.14          423.20           435.70             
Non-current financial assets 6.09              6.09              6.09                
Other non-current assets 66.38            50.62             39.85              
Inventories 469.59          383.27           419.36             
Trade receivables 1,428.93       1,067.66        1,399.95          
Cash and cash equivalents 31.25            42.41             (6.46)               
Current financial assets 273.01          493.00           379.38             
Other current assets 110.08           205.87           128.35             

Total assets (A) 2,954.47       2,672.12        2,802.22          

Non-current financial liabilities - provisions 9.76              9.76              9.76                
Trade payables 1,071.63        1,045.48        1,180.58          
Other financial liabilities 235.90          187.10           202.69             
Other current liabilities 624.14          598.02           580.73             
Current liabilities - provisions 156.19           113.76           148.98             

Total liabilities (B) 2,097.62       1,954.12        2,122.74          

Net Assets (A - B) 856.85          718.00           679.48             

33 Earning per share (EPS)
The following reflects the income and share data used in the basic and diluted EPS computations

a) Profit after tax
From continuing operations 89.02            45.60             254.19             
From discontinued operations 27.17            56.89             256.70             

b) Profit attributable to equity shareholders 116.19           102.49           510.89             

c) Weighted average number of Equity Shares outstanding during the year 21,19,08,375 21,19,08,375 21,19,08,375

d) Nominal value of shares (in `) 2.00              2.00              2.00                

e) Earnings per share- Basic and diluted (in `)
From continuing operations (in `) 4.20              2.15              12.00              
From discontinued operations (in `) 1.28              2.68              12.11              
From continuing and discontinued operations (in `) 5.48              4.84              24.11               
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This is an Abridged Prospectus containing information pertaining to ABB Power Products and Systems India Limited 
(“Company”) which is being issued in compliance with Annexure I, Paragraph 3(a) of circular number CFD/DIL3/
CIR/2017/21 dated March 10, 2017, as amended, issued by the Securities and Exchange Board of India in relation to a scheme 
of arrangement between ABB India Limited (“INABB”) and the Company, their respective shareholders and creditors. 
You are encouraged to read greater details about the Company and proposed business of the Company included in the 
scheme of arrangement approved by the Board of Directors of INABB and the Company on March 5, 2019, available on the 
websites of the BSE Limited and the National Stock Exchange of India Limited and investor presentations and corporate 
disclosures issued by INABB available at www.abb.co.in. This Abridged Prospectus does not purport to include complete 
information of the Company, including its business, operations, assets and liabilities. For further details see “Any other 
important information as per Lead Manager/Issuer Company” of this Abridged Prospectus. 

Nothing in this Abridged Prospectus constitutes an offer or an invitation by or on behalf of either the Company or INABB 
to subscribe for or purchase any of the securities of the Company.

THIS ABRIDGED PROSPECTUS CONTAINS 8 PAGES. 
PLEASE ENSURE THAT YOU HAVE RECEIVED ALL THE PAGES.

ABB POWER PRODUCTS AND SYSTEMS INDIA LIMITED

Registered Office: 21st Floor, World Trade Center, Brigade Gateway, No. 26/1,  
Dr. Rajkumar Road, Malleshwaram West, Bengaluru 560 055

Contact Person: Mr T.K. Sridhar; Tel: +91 80 2294 9150; 
Email:sridhar.tk@in.abb.com; Website: www.abb.co.in 
Corporate Identity Number: U31904KA2019PLC121597

OUR PROMOTER(S)*: ABB ASEA BROWN BOVERI LTD
*Promoter of the Company post-effectiveness of the Scheme.

SCHEME DETAILS, LISTING AND PROCEDURE

The proposed issue of equity shares of the Company is pursuant to a scheme of arrangement filed under Sections 230 to 
232 and other applicable provisions of the Companies Act, 2013 amongst INABB and the Company, their respective share-
holders and creditors, as approved by the board of directors of INABB and the Company on March 5, 2019 (“Scheme”) 
pursuant to which the PG Business (as defined below) will be transferred by INABB to the Company; in exchange for which 
the shareholders of INABB will receive equity shares of the Company (“Equity Shares”) as per the share entitlement ratio 
set out in the Scheme (i.e. 1 fully paid up Equity Share of Rs. 2 each of the Company shall be issued and allotted for every 
5 fully paid up equity shares of Rs. 2 each held in INABB).

Accordingly there shall be no price band or minimum bid lot size applicable to the proposed issue of Equity Shares. The 
Equity Shares are proposed to be listed on the BSE Limited and the National Stock Exchange of India Limited (collectively 
the “Stock Exchanges”).

PROCEDURE
Pursuant to the provisions of the Scheme, post receipt of approval of the National Company Law Tribunal (“NCLT”) 
and upon filing the certified copies of the sanction order(s) of the NCLT approving the Scheme with the Registrar of 
Companies, the Company shall issue and allot Equity Shares to the shareholders of INABB as per the share entitlement 
ratio set out in the Scheme, as on the record date to be mutually finalized by the board of directors of INABB and the 
Company. The Equity Shares so allotted shall be listed on the Stock Exchanges pursuant to an exemption application 
under rule 19(7) of the Securities Contracts (Regulation) Rules, 1957 (“SCRR”) for relaxation of strict application of rule 
19(2)(b) of the SCRR, with the Stock Exchanges.

This being an issue and allotment of Equity Shares pursuant to the Scheme, the procedures set out under the General 
Information Document will not be applicable. 

Annexure XI
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ELIGIBILITY FOR THE ISSUE
Since the Equity Shares shall be allotted pursuant to the provisions of the Scheme, eligibility conditions under Regulations 
6(1) and 6(2) of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 
2018 are not applicable. Persons who are shareholders of INABB as on the record date to be mutually finalized by the 
Board of Directors of INABB and the Company, post effectiveness of the Scheme shall be eligible to receive Equity Shares 
of the Company, pursuant to the provisions of the Scheme.

INDICATIVE TIMELINE
This Abridged Prospectus is filed pursuant to the Scheme, and is not an offer to public at large. Given that the Scheme re-
quires approval of various regulatory authorities including, the NCLT, the time frame cannot be established with certainty.

GENERAL RISKS
Investments in equity and equity-related securities involve a degree of risk and investors should not invest their funds 
unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully 
before taking an investment decision. For taking an investment decision, investors must rely on their own examination of 
the Company and the Scheme, including the risks involved. The Equity Shares have not been recommended or approved 
by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents 
of this Abridged Prospectus. Specific attention of the investors is invited to the section titled “Internal Risk Factors” at 
page 6 of this Abridged Prospectus.

PRICE INFORMATION OF LEAD MANAGER
Not Applicable

(Since this is an issue and allotment of Equity Shares to shareholders of INABB pursuant to the Scheme)

NAME OF LEAD MANAGER 
ICICI Securities Limited
ICICI Centre, H.T. Parekh Marg
Churchgate, Mumbai 400 020
Maharashtra
Tel: +91 22 2288 2460
E-mail: anurag.byas@icicisecurities.com/sameer.purohit@icicisecurities.com
SEBI Registration No: INM000011179

Name of Statutory Auditor - BSR & Co. LLP
Registrar - Not applicable for the purpose of the Scheme. The Company will appoint a registrar at the time of listing of 
Equity Shares. 
Syndicate Members - Not applicable
Credit Rating Agency - Not applicable

Debenture trustee - Not applicable
Self-Certified Syndicate Banks - Not applicable
Non-Syndicate Registered Brokers - Not applicable 
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PROMOTERS OF ISSUER COMPANY 
Promoter as on the date of the Abridged Prospectus:

The Company is a wholly owned subsidiary of INABB. However, after the effectiveness of the Scheme, INABB and its 
nominees shall cease to be shareholders of the Company.

INABB is a pioneering technology leader headquartered in Bangalore. It is listed on the BSE Limited and the National Stock 
Exchange of India Limited. It provides a comprehensive offering for digital industries with four customer-focused, globally 
leading businesses: Electrification, Industrial Automation, Motion, and Robotics and Discrete Automation, supported by 
its common ABB Ability™ digital platform. Additional information is available at INABB’s website at www.abb.co.in. 

Upon effectiveness of the Scheme:

The promoter of the Company shall be ABB Asea Brown Boveri Ltd, Zurich, Switzerland. ABB Asea Brown Boveri Ltd is 
a limited liability company duly established under the laws of Switzerland. with principal offices at affolternstrasse 44, 
CH-8050 Zurich, Switzerland. It is the only subsidiary of ABB Ltd., the ABB Group’s ultimate parent company, and directly 
or indirectly owns or controls all of the other companies in the ABB Group. ABB is pioneering technology leader with a 
comprehensive offering for digital industries. With history of innovation spanning more than 130 years, ABB is today a 
leader in digital industries with four customer-focused, globally leading businesses: Electrification, Industrial Automation, 
Motion and Robotics & Discrete Automation, supported by its common ABB Ability™ digital platform. ABB operates in more 
than 100 countries with about 147,000 employees. The shares of ABB Ltd are currently listed on the SIX Swiss Exchange, the 
NASDAQ OMX Exchange and the New York Stock Exchange (in the form of American Depositary Shares).

INABB is a group company of ABB Ltd.  

BUSINESS MODEL/BUSINESS OVERVIEW AND STRATEGY
As on the date of this Abridged Prospectus, the Company has not undertaken business operations. 

Pursuant to the Scheme, the power grids business (“PG Business”) of INABB, i.e., the business of the development, 
engineering, manufacturing and sale of products, systems and projects that relate to the businesses of: (a) power grids 
automation, (b) power grids integration, (c) high voltage products and (d) transformers, in each case, presently being 
undertaken by INABB, will be demerged into the Company with an appointed date of April 1, 2019 or such other date as the 
NCLT may direct/allow. For details of the rationale for the Scheme, please refer to the Scheme.

The PG Business being demerged into the Company provides product, system, software and service solutions across the 
power value chain that are designed to meet the growing demand for electricity with minimum environmental impact.  
The portfolio includes grid integration, transmission, distribution and automation solutions and a complete range of  
high-voltage products and transformers. These solutions support utility, industry and transport and infrastructure 
customers to plan, build, operate and maintain their power infrastructure. They are designed to facilitate the safe, reliable 
and efficient integration, transmission and distribution of bulk and distributed energy generated from conventional and 
renewable sources. 

For further details, please refer to financial statements, investor presentations and corporate disclosures issued  
by INABB, which are available at https://new.abb.com/investorrelations/financial-results-and-presentations/quarterly-
results-and-annual-reports. 

The strengths of the Company, post effectiveness of the Scheme and commencement of operations are expected to be :

• A deep presence in evolving markets – The market in which the Company will operate is rapidly expanding. The growth 
is driven by increasing adoption of renewable energy, rising energy demand in emerging countries and the expansion 
of distributed power sources such as electric vehicles and storage batteries and the-deregulation of the electric power 
sector in multiple countries and regions. 

• Long standing presence of the PG Business – The PG Business has a proven track record of pioneering technology like 
HVDC transmission-accounting for a significant proportion of the world’s installed base. It is also one of the market 
leaders in high-voltage products and substation solutions and the largest manufacturer of transformers. 

• Access to strong human resources, technical skills and technology.

The strategies of the Company, post effectiveness of the Scheme and commencement of operations are expected to be:

• Focus on solutions for technology disruptions in the sector

• Continued leverage of solid base in research and development and engineering

• Participation in nation building programs for grid reliability
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BOARD OF DIRECTORS*

Sr. 
No

Name Designation Experience including current and past positions 

1 Sanjeev Sharma Director Sanjeev Sharma is the Managing Director of INABB and the 
Chairman and Managing Director of ABB Global Industries and 
Services Private Limited. He has managed various local business 
units and divisions in India, Switzerland, Germany and Malaysia. 

2 T.K. Sridhar Director T.K. Sridhar is the Chief Financial Officer of INABB and has held 
various financial functions across various businesses of INABB. 
He had played key role in de-risking large projects and optimizing 
operations, including deployment of information services for 
supply chain management. 

3 B. Gururaj Director B. Gururaj is the General Counsel and Head of Legal and Integrity 
and Company Secretary of INABB. He has worked as Company 
Secretary of listed companies and has approximately three 
decades of experience in legal and corporate matters.

*Note: The Board of Directors of the Company will be reconstituted in compliance with the provisions of Companies 
Act, 2013, as amended, applicable to listed companies and in terms of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, prior to filing of the application for final listing and trading approvals by the Company 
with the Stock Exchanges for listing of the Equity Shares. 

OBJECTS/RATIONALE OF THE SCHEME
The rationale for the Scheme is to inter-alia realign INABB’s business to focus, simplify and lead in digital industries for 
enhanced customer value and shareholder returns which includes the separation of INABB’s portfolio of digital industries 
from its traditional, long gestation, projects led, business of power grids. For further details, please refer to the Scheme.

Details of means of finance - Not applicable as the Company is not raising any funds through the proposed issue of 
Equity Shares pursuant to the Scheme.

Details and reasons for non-deployment or delay in deployment of proceeds or changes in utilization of issue proceeds 
of past public issues/rights issues, if any of the Company in the preceding 10 years – Not applicable

Name of monitoring agency, if any – Not applicable

Terms of Issuance of Convertible Securities, if any – Not applicable

SHAREHOLDING PATTERN
1. SHAREHOLDING AS ON DATE OF THIS ABRIDGED PROSPECTUS

Sr. 
No.

Particulars Pre-issue Equity Shares 
(face value of Rs.2 each)

Percentage holding of 
pre-issue (%)

A. Promoter and Promoter Group

ABB India Limited* 50,000 100

ABB Asea Brown Boveri Ltd Nil Nil

B. Public Shareholding Nil Nil

Total (A) + (B) 50,000 100

*Six Equity Shares are held by nominees on behalf of ABB India Limited.
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2. SHAREHOLDING UPON EFFECTIVENESS OF THE SCHEME:

Sr. 
No.

Particulars No. of equity shares  
(Post-Scheme) 
(face value of Rs.2 each)

Percentage holding 
of post issue (%)

A. Promoter and Promoter Group

ABB India Limited** Nil Nil

ABB Asea Brown Boveri Ltd 31,786,256 75

B. Public Shareholding 10,595,419 25

 Total (A+B) 42,381,675 100

 **Upon effectiveness of the Scheme, the Equity Shares held by ABB India Limited in the Company shall stand 
cancelled.

 Number/amount of equity shares proposed to be sold by selling shareholders, if any – Not applicable

UNAUDITED FINANCIALS FOR THE PERIOD FROM INCEPTION TO MARCH 31, 2019

A. Standalone Financial Statements
(Amounts in Rs.)

Sr. 
No.

Particulars From inception to  
March 31, 2019

1 Total income from operations (net) Nil

2 Net Profit/(Loss) before tax and extraordinary items Nil

3 Net Profit/(Loss) after tax and extraordinary Items Nil

4 Equity Share Capital 100,000

5 Reserves and surplus Nil

6 Net worth 100,000

7 Basic earnings per share (Rs.) Nil

8 Diluted earnings per share (Rs.) Nil

9 Return on net worth (%) Nil

10 Net asset value per share (In Rs.) Nil

 Pursuant to Section 96 of the Companies Act, 2013, the Company being a newly incorporated Company, has time 
until December 31, 2020 to hold its first annual general meeting where the first financial statements of the Company 
shall be placed. Accordingly, the Company has not prepared audited financial statements for the period between 
February 19, 2019 till March 31, 2019.

 The PG Business being demerged into the Company is part of the financial statements of INABB and is reported 
separately. The reported financial statements of INABB is available on the website of the BSE Limited and National 
Stock Exchange of India Limited and on the website of INABB respectively.

 Further, the Company does not have any subsidiaries for consolidation purposes.
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INTERNAL RISK FACTORS
1. The Company is newly incorporated and does not possess experience in operating the PG Business  

post-effectiveness of the Scheme.

 The Company is a newly incorporated company and it does not have any experience in operating the PG Business. 
While post-effectiveness of the Scheme, experienced personnel in the PG Business will be transferred to the Company, 
the company may be unable to effectively integrate the PG Business, and efficiently operate the business of the 
Company, thereby adversely impacting the results of the Company’s operations and profitability of the business. 
Additionally, upon completion of the Scheme, INABB will be required to effect transfer of, inter alia, properties, 
approvals, employees and intellectual property of the PG Business to our Company. Any inability to effect such 
transfers in a timely manner may materially impact the ability of the Company to commence and undertake business 
operations, in compliance with applicable laws.  

2. There is no guarantee that the necessary approvals and sanctions for completion of the Scheme will be received 
in time.

 
 The completion of the Scheme is subject to receipt of various approvals, including from shareholders and creditors 

of INABB and the Company, regulatory authorities and the NCLT. In the event that these approvals are not received, 
INABB may be unable to effect the transfer of the PG Business to the Company, which will result in the Company’s 
inability to commence business operations as envisaged. 

3. The audited financial position of the Company would be available only after the completion of the first annual 
general meeting of the Company, post-effectiveness of the Scheme.

 
 Pursuant to the Scheme, both assets and liabilities of the PG Business of INABB shall be transferred to the Company. 

However, the audited financials of the Company shall be available to investors only after the first annual general 
meeting, post-effectiveness of the Scheme. Accordingly, during the interim period, investment decisions in relation 
to the Company shall have to be based on interim unaudited financial statements or previous financial information 
of the PG business being demerged from INABB.

4. There is no guarantee that the Equity Shares will be listed on the Stock Exchanges in a timely manner or at all. 
Further, once listed, there is no guarantee that there will be a liquid market for the Equity Shares.

 In accordance with Indian law, permission for listing and trading of Equity Shares will not be granted until after 
certain actions have been completed in relation to the issue and until the allotment of the Equity Shares pursuant 
to the Scheme. The Company cannot assure you that it will be able to list the Equity Shares. Further, there is no 
public market for the Equity Shares prior to the allotment and an active public market for the Equity Shares may 
not develop or sustain after the alltment of Equity Shares. Listing of the Equity Shares does not guarantee that a 
trading market for the Equity Shares will develop. Accordingly, prospective shareholders should be prepared to hold 
their Equity Shares for an indefinite period of time.

5. Changes in government policies and other macro-economic factors can adversely impact the Company’s business.

 Changes in the government policies and other macro-economic factors including a slowdown in government 
investments in the power sector, any significant reductions in incentives for renewable energy expansion in India, 
poor financial health of the transmission and distribution sector and State Electricity Boards, unfavorable terms 
and conditions of government contracts, as revised from time to time etc. can impact the Company’s business and 
operations.

6. The power grids industry is intensely competitive and post-effectiveness of the Scheme, our inability to compete 
effectively may adversely affect the PG Business, results of operations and financial condition.

 The power grids business is highly competitive. Post-effectiveness of the Scheme, our competitors in the power 
grids business may succeed in developing products/services that are more effective, popular or cheaper than the 
Company’s, which may render the Company’s products uncompetitive and adversely affect our business, results of 
operations and financial condition of the Company.
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SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION
As on the date of this Abridged Prospectus, the Company does not have any outstanding litigations, claims and regulatory 
actions. However, upon the Scheme becoming effective, the outstanding litigations in relation to the PG Business of 
INABB shall be transferred to the Company. 

Total number of outstanding litigations against the PG Business proposed to be transferred to the Company and 
amount involved:

Post Effectiveness of the Scheme, outstanding litigations involving the PG Business of INABB shall stand transferred 
to the Company. The PG Business of INABB has 24 outstanding proceedings. The total amount in all the proceedings, 
wherever quantifiable is approximately Rs. 825.35 million.

A. Brief details of top material outstanding litigations against the Company and amount involved:

 The top material* litigation(s) against the PG Business of INABB, which shall stand transferred to the Company are 
as disclosed below.

 *Outstanding civil litigations involving the PG Business for which the monetary claim is in excess of 1% of the total 
net worth of INABB (i.e. claims in excess of Rs. 393.86 million) have been considered ‘material’ for the purpose of 
disclosure in this Abridged Prospectus. The networth of INABB as on December 31, 2018 was Rs. 39,386.50 million.

 Further, there are no criminal cases involving the PG Business, and other than as disclosed below, there are no 
regulatory proceedings involving the PG Business.

Sr. 
No.

Particulars Opposite Party Current 
Status

Amount 
Involved 
(In Rs. 
million)

1 INABB had initiated arbitration proceedings against the 
Telangana State Central Power Distribution Corporation 
Limited (“TSCPDCL”) for recovery of dues under a contract 
in relation to the ‘Andhra Pradesh Energy Efficiency Project 
– Hyderabad Integrated SCADA Project’. The arbitral 
tribunal pursuant to its award dated December 30, 2015 
(“Award”) partially allowed the claim of INABB and rejected 
the counter claim of TSCPDCL.

Aggrieved by the Award rejecting its counter claim, 
TSCPDCL filed an application bearing no. OP 66 of 2016 
under Section 34 of the Arbitration and Conciliation Act, 
1996 before the City Civil Court, Hyderabad challenging the 
Award. The matter is currently pending.

Telangana State 
Central Power 
Distribution 
Corporation 
Limited 

This case 
is pend-
ing. 

472.49

2 In a regulatory matter involving the National Thermal 
Power Corporation (“NTPC”), the Tahsildar South, Solapur, 
Maharashtra levied a penalty of Rs.58.18 million by order 
dated July 3, 2015 on INABB for alleged violation of Section 
48 (7) of the Maharashtra Land Revenue Code, 1966, 
Sections 19 and 21 of the Mine and Mineral Act, 1955 and 
Section 379 of Indian Penal Code, 1860 in relation to alleged 
illegal excavation, transportation and usage of minor 
minerals without prior permission of the Government, 
alleged non-payment of royalty prescribed by the 
Government and alleged stealing of Government property. 
An appeal was preferred before the Sub-Divisional Officer 
challenging the order dated July 3, 2015. The appeal of 
INABB was dismissed and the amount towards penalty was 
increased to Rs. 177.45 million on account of miscalculation 
of the penalty calculated by the Tahsildar. Aggrieved, INABB 
has preferred Revision before the Divisional Commissioner, 
Pune challenging the order dated July 3, 2015 and order 
dated January 16, 2016.

1. State of 
Maharashtra 
through 
Department 
Secretary, 
Revenue 
and Forest 
Department;

2. Collector, 
Solapur; 

3. Sub-divisional 
officer, 
Solapur; and 

4. Tahsildar, 
Solapur

This case 
is pend-
ing.

177.45
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B. Regulatory Action, if any, including any disciplinary action taken by SEBI or Exchanges against the promoters/
group companies in last 5 financial years including outstanding action, if any

No regulatory proceedings other than as disclosed above.

C. Brief details of outstanding criminal proceedings against Promoters:

Nil 

ANY OTHER IMPORTANT INFORMATION AS PER MERCHANT BANKER/COMPANY
Please note that the Company has been newly incorporated and has not commenced business operations as on the 
date of this Abridged Prospectus. The proposed business operations of the Company, post-effectiveness of the Scheme 
shall comprise of the PG Business to be demerged from INABB. For details in relation to the PG Business shareholders 
should refer to the Scheme available on the websites of the BSE Limited and the National Stock Exchange of India Limited 
and financial statements, investor presentations and corporate disclosures issued by INABB, which are available at  
https://new.abb.com/indian-subcontinent/investors.

This Abridged Prospectus does not include the complete information of the Company, including its business, operations, 
assets and liabilities. Nothing in this Abridged Prospectus constitutes an offer or an invitation by or on behalf of either 
the Company or INABB to subscribe for or purchase any of the securities of the Company.

DECLARATION BY THE COMPANY
We hereby declare that all relevant provisions of the Companies Act, 1956, the Companies Act, 2013 and the guidelines/
regulations issued by the Government of India or the guidelines/regulations issued by the Securities and Exchange Board 
of India, established under section 3 of the Securities and Exchange Board of India Act, 1992, as the case may be, have 
been complied with and no statement made in this Abridged Prospectus is contrary to the provisions of the Companies 
Act, 1956, the Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 or rules made or guidelines or 
regulations issued thereunder, as the case may be. We further clarify that all statements in this Abridged Prospectus are 
true and correct.

Place:  Bengaluru

Date: 3rd July, 2019 
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Page 1 of 4

Company
Category of applicant1. *

Registrar of Companies, Karnataka

2. * Name of office of the registrar of Companies (RoC) to which application is being made

L32202KA1949PLC032923 Pre-fill

ABB INDIA LIMITED

21ST FLOOR, WORLD TRADE CENTER,BRIGADE GATEWAY,
NO.26/1, DR. RAJKUMAR ROAD, MALLESHWARAM WEST.
BENGALURU
Bangalore
Karnataka
560055

(b) Address of the

4. (a) Name of the company

3. (a)  Corporate identity number (CIN) or foreign company

b.gururaj@in.abb.com

5. Details of applicant (in case category is others)

(b)  Global location number (GLN) of company

registered office or
of the principal place
of business in India
of the Company

(c) e-mail ID of the company

registration number (FCRN) of the company or RUN reference number
(Service request number (SRN) of RUN)

(a) Name

(b) Address Line I

Line II

(c) City

(d) State

(g) Pin code

(h) e-mail ID

Application filed for

Compounding of offences
Extension of period of annual general meeting by three months
Scheme of arrangement, amalgamation
Others

7. If Others, then specify

6. *

Form  for filing an application with
Registrar of CompaniesFORM  NO. GNL-1

[Pursuant to rule 12(2) of the Companies
(Registration offices and Fees) Rules,2014]

(e) ISO country code

(f)  Country

Note - All fields marked in   are to be mandatorily filled.*

Form language English Hindi

Annexure XII
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Page 2 of 4

(a) Whether application for compounding offence is filed in respect of

(c) Details of person(s) for whom the application is being filed

9. In case of application for compounding of offences, provide the following details

  Company Director  Manager or Secretary or CEO or CFO Other

(b) Number of person(s) for whom the application is being filed

Scheme of Arrangement  under section 230 to 232 and other applicable provisions of the Companies Act, 2013
between ABB India Limited and ABB Power Products and Systems India Limited and their respective shareholders
and creditors.

8.   Details of application*

 (i)

Name

Director identification number (DIN) or
income-tax permanent account number
(income-tax PAN) or passport number

Pre-fillCategory

 (ii) DIN or income-tax PAN or passport number Pre-fill

Name

Category

 (iii) Pre-fill

Name

DIN or income-tax PAN or passport numberCategory

 (iv) Pre-fill

Name

DIN or income-tax PAN or passport numberCategory

 (v) Pre-fill

Name

DIN or income-tax PAN or passport numberCategory

 (vi) Pre-fill

Name

DIN or income-tax PAN or passport numberCategory

 (vii) Pre-fill

Name

DIN or income-tax PAN or passport numberCategory

 (viii) Pre-fill

Name

DIN or income-tax PAN or passport numberCategory
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Page 3 of 4

(d) Whether application is being filed

Suo-motu  In pursuance to notice received from RoC or any other competent authority

(e) Notice number and date of notice

(g) Brief particulars as to how the default has been made good

(f) Section for which application is being filed

12. Total amount of stamp duty paid or stamp paper

(DD/MM/YYYY)(c) Date of filing form MGT-14

(DD/MM/YYYY)(b) Date of passing special or ordinary resolution

11.(a) Service request number of Form MGT-14

(DD/MM/YYYY)10. In case of application is made for extension of period of an AGM, mention financial

year end date in respect of which the application is being filed
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Page 4 of 4

Attachments

Attach

Attach

Attach

Extract from Minutes- Demerger.pdf
INABB Scheme of Arrangement.pdf
NCLT Petition.pdf
INABB-Aknowledgement from ROC for NCLT Appli

Attach

Attach

5. Other attachments - if any

other competent authority
4. Copy of notice received from RoC or any

3.   Detailed application

2. Scheme of arrangement, amalgamation

1. Board Resolution

List of attachments

*

Remove Attachment

I declare that I have been duly engaged for the purpose of certification of this form. It is hereby certified that I have gone through
the provisions of the Companies Act, 2013 and rules thereunder for the subject matter of this form and matters incidental thereto
and I have verified the above particulars (including attachment(s)) from the original/certified records maintained by the Company/
applicant which is subject matter of this form and found them to be true, correct and complete and no information material to this
form has been suppressed. I further certify that:

Certificate by practicing professional

The said records have been properly prepared, signed by the required officers of the Company and maintained as per the
relevant provisions of the Companies Act, 2013 and were found to be in order ;

i.

 All the required attachments have been completely and legibly attached to this formii.

Verification

05/03/20191
to sign and submit this application.

(DD/MM/YYYY)datedI have been authorised by the Board of directors' resolution number

To the best of my knowledge and belief, the information given in this application and its attachments is correct and
complete.

I am duly authorised to sign and submit this form.

Company Secretary

DIN of the director or Managing Director or; income-tax PAN of the manager
or authorised representative; or CEO or CFO Membership number 2631

Managing Director or director or manager or secretary or CEO or CFO (in case of an
Indian company or an authorised representative (in case of a foreign company) or
other)

To be Digitally signed by

Designation

11309Membership number

To be digitally signed by

Whether associate or fellow

Chartered accountant (in whole-time practice) or Cost accountant (in whole-time practice) or

Company secretary (in whole-time practice)

Associate Fellow

Certificate of practice number 4031

SubmitPrescrutinyCheck FormModify

Note: Attention is also drawn to provisions of Section 447, section 448 and 449 of the Companies Act, 2013 which
provide for punishment for fraud, punishment for false statement and punishment for false evidence respectively

This e-Form is hereby rejected
Confirm submission

(DD/MM/YYYY)Date of signing

Digital signature of the authorising officer

(DD/MM/YYYY)eForm filing dateeForm Service request number (SRN)

For office use only:

This e-Form is hereby approved

GURURAJ
BHUJANG
ARAO

Digitally s igned by GURURAJ
BHUJANGARAO
Date: 2019.06.26 17:37:30 +05'30'

KUNJITHA
PADHAM
JAYACHA
NDRAN

Digitally signed by
KUNJITHAPADHA
M
JAYACHANDRAN
Date: 2019.06.26
18:48:55 +05'30'
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Page 1 of 1

SRN : H69016350

Received From :

Service Request Date : 26/06/2019

Name :

Address :

JAYACHANDRAN K

FLAT S-3, DOWNHILL APARTMENTS

8/8, 13TH CROSS, 8TH MAIN MALLESWARAM

BANGALORE, Karnataka

India - 560003

ACKNOWLEDGEMENT

MINISTRY OF CORPORATE AFFAIRS

Entity on whose behalf money is paid

Address :

Name :

India - 560055

BENGALURU, Karnataka

NO.26/1, DR. RAJKUMAR ROAD, MALLESHWARAM WEST.

21ST FLOOR, WORLD TRADE CENTER,BRIGADE GATEWAY,

ABB INDIA LIMITED

L32202KA1949PLC032923CIN:

Full Particulars of Remittance

eFilingService Type:

Service Description

Fee For Form GNL-1

Note: The defects or incompleteness in any respect in this eForm as noticed shall be placed on the Ministry's website 
(www.mca.gov.in). In case the eForm is marked as RSUB or PUCL, please resubmit the eForm or file Form GNL-4(Addendum), 
respectively. Please track the status of your transaction at all times till it is finally disposed off. (Please refer Rule 10 of the 
Companies (Registration offices and Fees) Rules, 2014) It is compulsory to file Form GNL-4 (Addendum) electronically within 
the due date whenever the document is put under PUCL, failing which the system will treat the document as invalid and will not 
be taken on record in accordance with Rule 10(4) of the Companies (Registration offices and Fees) Rules, 2014
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Page 1 of 4

Company
Category of applicant1. *

Registrar of Companies, Karnataka

2. * Name of office of the registrar of Companies (RoC) to which application is being made

U31904KA2019PLC121597 Pre-fill

ABB POWER PRODUCTS AND SYSTEMS INDIA LIMITED

21st Floor,World Trade Center
Brigade Gateway,No.26/1,Dr.Rajkumar Road
MALLESHWARAM, BENGALURU
Bangalore
Karnataka
560055

(b) Address of the

4. (a) Name of the company

3. (a)  Corporate identity number (CIN) or foreign company

karthikeyan.ea@in.abb.com

5. Details of applicant (in case category is others)

(b)  Global location number (GLN) of company

registered office or
of the principal place
of business in India
of the Company

(c) e-mail ID of the company

registration number (FCRN) of the company or RUN reference number
(Service request number (SRN) of RUN)

(a) Name

(b) Address Line I

Line II

(c) City

(d) State

(g) Pin code

(h) e-mail ID

Application filed for

Compounding of offences
Extension of period of annual general meeting by three months
Scheme of arrangement, amalgamation
Others

7. If Others, then specify

6. *

Form  for filing an application with
Registrar of CompaniesFORM  NO. GNL-1

[Pursuant to rule 12(2) of the Companies
(Registration offices and Fees) Rules,2014]

(e) ISO country code

(f)  Country

Note - All fields marked in   are to be mandatorily filled.*

Form language English Hindi
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Page 2 of 4

(a) Whether application for compounding offence is filed in respect of

(c) Details of person(s) for whom the application is being filed

9. In case of application for compounding of offences, provide the following details

  Company Director  Manager or Secretary or CEO or CFO Other

(b) Number of person(s) for whom the application is being filed

Scheme of Arrangement  under section 230 to 232 and other applicable provisions of the Companies Act, 2013
between ABB India Limited and ABB Power Products and Systems India Limited and their respective shareholders
and creditors.

8.   Details of application*

 (i)

Name

Director identification number (DIN) or
income-tax permanent account number
(income-tax PAN) or passport number

Pre-fillCategory

 (ii) DIN or income-tax PAN or passport number Pre-fill

Name

Category

 (iii) Pre-fill

Name

DIN or income-tax PAN or passport numberCategory

 (iv) Pre-fill

Name

DIN or income-tax PAN or passport numberCategory

 (v) Pre-fill

Name

DIN or income-tax PAN or passport numberCategory

 (vi) Pre-fill

Name

DIN or income-tax PAN or passport numberCategory

 (vii) Pre-fill

Name

DIN or income-tax PAN or passport numberCategory

 (viii) Pre-fill

Name

DIN or income-tax PAN or passport numberCategory
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Page 3 of 4

(d) Whether application is being filed

Suo-motu  In pursuance to notice received from RoC or any other competent authority

(e) Notice number and date of notice

(g) Brief particulars as to how the default has been made good

(f) Section for which application is being filed

12. Total amount of stamp duty paid or stamp paper

(DD/MM/YYYY)(c) Date of filing form MGT-14

(DD/MM/YYYY)(b) Date of passing special or ordinary resolution

11.(a) Service request number of Form MGT-14

(DD/MM/YYYY)10. In case of application is made for extension of period of an AGM, mention financial

year end date in respect of which the application is being filed
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Page 4 of 4

Attachments

Attach

Attach

Attach

Scheme of Arrangement.pdf
NCLT Petition.pdf
APPSIL-Aknowledgement from ROC for NCLT App
Board Resolution_APPSIL.pdf

Attach

Attach

5. Other attachments - if any

other competent authority
4. Copy of notice received from RoC or any

3.   Detailed application

2. Scheme of arrangement, amalgamation

1. Board Resolution

List of attachments

*

Remove Attachment

I declare that I have been duly engaged for the purpose of certification of this form. It is hereby certified that I have gone through
the provisions of the Companies Act, 2013 and rules thereunder for the subject matter of this form and matters incidental thereto
and I have verified the above particulars (including attachment(s)) from the original/certified records maintained by the Company/
applicant which is subject matter of this form and found them to be true, correct and complete and no information material to this
form has been suppressed. I further certify that:

Certificate by practicing professional

The said records have been properly prepared, signed by the required officers of the Company and maintained as per the
relevant provisions of the Companies Act, 2013 and were found to be in order ;

i.

 All the required attachments have been completely and legibly attached to this formii.

Verification

05/03/20191
to sign and submit this application.

(DD/MM/YYYY)datedI have been authorised by the Board of directors' resolution number

To the best of my knowledge and belief, the information given in this application and its attachments is correct and
complete.

I am duly authorised to sign and submit this form.

Director

DIN of the director or Managing Director or; income-tax PAN of the manager
or authorised representative; or CEO or CFO Membership number 06960804

Managing Director or director or manager or secretary or CEO or CFO (in case of an
Indian company or an authorised representative (in case of a foreign company) or
other)

To be Digitally signed by

Designation

11309Membership number

To be digitally signed by

Whether associate or fellow

Chartered accountant (in whole-time practice) or Cost accountant (in whole-time practice) or

Company secretary (in whole-time practice)

Associate Fellow

Certificate of practice number 4031

SubmitPrescrutinyCheck FormModify

Note: Attention is also drawn to provisions of Section 447, section 448 and 449 of the Companies Act, 2013 which
provide for punishment for fraud, punishment for false statement and punishment for false evidence respectively

This e-Form is hereby rejected
Confirm submission

(DD/MM/YYYY)Date of signing

Digital signature of the authorising officer

(DD/MM/YYYY)eForm filing dateeForm Service request number (SRN)

For office use only:

This e-Form is hereby approved

TYAGAVALLI
KRISHNASW
AMY
SRIDHAR

Digitally signed
by TYAGAVALLI
KRISHNASWAM
Y SRIDHAR
Date: 2019.06.26
17:31:10 +05'30'

KUNJITHA
PADHAM
JAYACHA
NDRAN

Digitally signed by
KUNJITHAPADHA
M
JAYACHANDRAN
Date: 2019.06.26
18:49:38 +05'30'
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SRN : H69020055

Received From :

Service Request Date : 26/06/2019

Name :

Address :

JAYACHANDRAN K

FLAT S-3, DOWNHILL APARTMENTS

8/8, 13TH CROSS, 8TH MAIN MALLESWARAM

BANGALORE, Karnataka

India - 560003

ACKNOWLEDGEMENT

MINISTRY OF CORPORATE AFFAIRS

Entity on whose behalf money is paid

Address :

Name :

India - 560055

MALLESHWARAM, BENGALURU, Karnataka

Brigade Gateway,No.26/1,Dr.Rajkumar Road

21st Floor,World Trade Center

ABB POWER PRODUCTS AND SYSTEMS INDIA LIMITED

U31904KA2019PLC121597CIN:

Full Particulars of Remittance

eFilingService Type:

Service Description

Fee For Form GNL-1

Note: The defects or incompleteness in any respect in this eForm as noticed shall be placed on the Ministry's website 
(www.mca.gov.in). In case the eForm is marked as RSUB or PUCL, please resubmit the eForm or file Form GNL-4(Addendum), 
respectively. Please track the status of your transaction at all times till it is finally disposed off. (Please refer Rule 10 of the 
Companies (Registration offices and Fees) Rules, 2014) It is compulsory to file Form GNL-4 (Addendum) electronically within 
the due date whenever the document is put under PUCL, failing which the system will treat the document as invalid and will not 
be taken on record in accordance with Rule 10(4) of the Companies (Registration offices and Fees) Rules, 2014


