ABB Annual Report 2004
Financial summary

Improving power supply
Increasing industrial productivity



ABB at a glance
Streamlining operations
to strengthen business

|
ABB Group

The ABB Group further streamlined its business
operations in 2004 to drive operational excellence
and cost competitiveness, to make it simpler

to do business with ABB and to better serve our
customers.

The Power Technologies division announced
organizational changes, which took effect on
January 1, 2005. Similar streamlining measures
announced by the Automation Technologies
division during 2003 took effect at the start of
2004. The Power Technologies division has
reduced its five business areas to two, grouping
them around power technology products and
power technology systems. In this section, we
report under the 2004 structure.

From the start of 2004, the Automation
Technologies division concentrated its operations
in three rather than six business areas: automation
products, process automation, and manufacturing
automation.

The two core divisions serve many of the same
industries and businesses with their products and
systems. They include electric, gas and water
utilities, automotive, chemical and pharmaceutical,
metals, minerals and mining, power generation,
cement, commercial and industrial buildings, pulp
and paper, oil and gas, refining, railways,
petrochemicals, marine and turbocharging,
telecommunications and data communication.

|
Power Technologies

The Power Technologies division serves electric,
gas and water utilities, as well as industrial and
commercial customers, and channel partners with
a broad range of products, systems and services
for power transmission, distribution and power
plant automation.

Business areas

= Transformers

= Medium-Voltage Products
= High-Voltage Products

= Power Systems

= Utility Automation

|
Automation Technologies

The Automation Technologies division blends

a comprehensive portfolio of standard and
customer-tailored products, solutions and services
for increased productivity and energy efficiency
among industrial, utility and building industry
customers.

Business areas

= Automation Products

=  Process Automation

= Manufacturing Autormation

|
Other activities

Non-core activities

= Qil, Gas and Petrochemicals (Downstream)
= Equity Ventures

= Building Systems

= New Ventures

Corporate
= Headquarters/stewardship
= Research and Development



Consolidated Financial Statements
Consolidated Income Statements

Year ended December 31 (in millions, except per share data) 2004 2003 2002

See accompanying Notes to the Consolidated Financial Statements, available in the ABB Financial review 2004.



Consolidated Financial Statements
Consolidated Balance Sheets

at December 31 (in millions, except share data) 2004 2003

See accompanying Notes to the Consolidated Financial Statements, available in the ABB Financial review 2004.



Consolidated Financial Statements
Consolidated Statements of Cash Flows

Year ended December 31 (in millions) 2004 2003 2002

Proceeds from sales of marketable securities and short-term investments
(other than trading) 2,317 3,049 4,525

Adjustment for the net change in cash and equivalents in assets
held for sale and in discontinued operations 308 (80) 60

See accompanying Notes to the Consolidated Financial Statements, available in the ABB Financial review 2004.



ABB Ltd Shareholder information
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Stock Exchange listings Credit rating for ABB Ltd as of December 31, 2004
Ticker symbols for ABB Ltd Standard & Poor’s
SWX Swiss Exchange (virt-x) ABBN Long-term Corporate Credit Rating: BB+
Stockholmsbdrsen ABB Long-term Senior Unsecured debt: BB-
Frankfurt Stock Exchange ABJ Short-term Corporate Credit Rating: B
London Stock Exchange ANN Stable Outlook
New York Stock Exchange (NYSE) ABB
Moody’s
Ticker symbols for ABB Ltd at Bloomberg Long-term Senior Implied Rating: Ba2
SWX Swiss Exchange (virt-x) ABBN VX Long-term Senior Unsecured Rating: Ba2
Stockholmsborsen ABBSS  Short-term Debt rating: Not Prime
Frankfurt Stock Exchange ABJGR  Stable Outlook
London Stock Exchange ANN LN
New York Stock EXChange (NYSE) ABB US The credit rating is subject to revision at any time.

For the latest credit ratings please see Moody’s and Standard & Poor’s web pages.

Ticker symbols for ABB Ltd at Reuters

SWX Swiss Exchange (virt-x) ABBN.VX
Stockholmsborsen ABB.ST
Frankfurt Stock Exchange ABBN.F
London Stock Exchange ABBNg.L
New York Stock Exchange (NYSE) ABB.N

Bondholder information
Outstanding public bonds as of February 28, 2005.

Lot NORRSR RSSO RO O Original issued principal amount Coupon .. Due e Bloomberg ticker Reuters ticker
ABB International Finance Lt JRYS0bilion 05% 2005 . ABB0509/20/05  CHO13519668=
ABB International Finance Ltd  USD 968 million Convertible 4.625% 2007 ABB4.62505/16/07  CHO14749721=
ABB International Finance Lt EURS00milion 9.5%" 2008 ABB9.501/15/08  CHO14855653=
ABB International Finance Lt GBP200milion 10%7 2009 ABB 1005/29/09  CHO14855661=
ABBL o CHES00 milion 3.75% 2009  ABB3.7509/30/09 CHB96367=S
ABB International Finance Ltd _ CHF 1,000 milion Convertidle - 35% 2010 . ABB3.509/10/10  CH1653740=S
ABB International Finance Ltd 6.5% 2011 ABB 6.5 11/30/11

* Excl. step-up

Source: Bloomberg



Share data

Per-share data

ONvidend (CHE) e @D NA
P vaUE O 220280
O T S I e . 1
Weighted average number of shares outstanding (inmilions) 2028 1,220@)
Diluted weighted average number of shares outstanding (in millions) 2,029 1,220

(It will be proposed to the Annual General Meeting that no dividend be paid for 2004.
@ Following the rights issue completed in December 2003, there were 2,028,404,505 shares outstanding at December 31, 2003.

Key ratios

) 2004 2003
Basic (loss)pershare 002 0.64)
Diuted (loss) per share() 002 0.64)
Stockholders’ equity per share® 189 144
Operating cash flow per share (! 047 . na.
Dividend pay-out-ratio (%) . ha. na.
Directyield (90) ... ha na.
Market-t0-D00K (96) 4037 350.7
Basic P/ Eratio e .....ha na.
Diluted P/ E ratio n.a n.a

() Calculation based on diluted weighted average number of shares outstanding
@ Calculation based on the number of shares outstanding at December 31

. |
ABB Ltd Annual General Meeting The ABB Annual Report 2004 consists of an Operational review,
The 2005 Annual General Meeting of ABB Ltd will @ Financial review and a Sustainability review.

be held at 10:00 a.m. on Thursday, May 12, 2005  For an additional copy of this or any of the other reviews, please

at the Messe Zurich hall in Zurich-Oerlikon, use the contact information on the back of this document or
Switzerland. Shareholders entered in the share download copies from www.abb.com.
register, with the right to vote, by May 2, 2005, The Operational review and a financial summary (contained

are entitled to participate in the General Meeting. in the Operational review) are published in English, German,
Swedish and French. The Financial review is published in

. . . English and German. The Sustainability review is published in
For shareholders in Sweden an Information Meetlng English. For all documents in the Annual Report series, only

will be held in Vasteras, Sweden, on May 13, 2005  the English-language version is the binding version.
at 10:00 a.m.

ABB shareholders’ calendar 2005
Three month results 2005




ABB Ltd

Corporate Communications
PO. Box 8131

CH-8050 Zurich
Switzerland

Tel: +41 (043 317 7111
Fax: +41 (0)43 317 7958

www.abb.com

ABB Ltd

Investor Relations

P.O. Box 8131

CH-8050 Zurich
Switzerland

Tel: +41(0)43 317 7111
Fax: +41 (0)44 3119817

ABB Inc.

Investor Relations

P.O. Box 5308

Norwalk CT 06856-5308
USA

Tel: +1203 750 7743
Fax: +1 203 750 2262
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ABB Ltd

Investor Relations
SE-721 83 Vasteras
Sweden

Tel: +46 (0)21 32 50 00
Fax: +46 (0)21 32 54 48



